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On the Horizon
• McCloud remedy

• Survivor benefits 

• Revaluation date 

• Good governance 

• Pooling 

• Climate risk reporting 

• Boycotts, divestments and sanctions

• Cost control 
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McCloud timeline

Government 
response 
expected 
February

Further 
consultation 
Spring 2023 

Final 
regulations 
expected 

before summer 
recess?

Become law on 
1 October 2023 

Annual 
statements 

August 2025
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McCloud remedy

SAB guidance 
on data issues 

TPS excess 
service issue

Statutory 
guidance 
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Survivor 
benefits

Equalising widower’s benefits

Removing age 75 limit for death 
grant 

Both retrospective 

Consultation in Spring 
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Revaluation date 
• Consultation on moving from 1 to 6 April

• To fix annual allowance issue 

• Scheme year stays the same 

• Too late for software suppliers to automate   
pensions increase 

• Overpayments / Manual calculations / Club        
transfers?

• Impact on McCloud? 
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Good governance 
• Almost all SAB’s recommendations being taken forward

• Workforce strategy

• Monthly data collection mandated

• Administration KPIs

• Enhanced training requirements

• Demonstrating compliance and offering resilience
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Investment Policy - pooling

Since the 2015 Budget…

A variety of models are still being explored

Lack of direction and consistency of interest from Ministers

RBKC decision not entirely unexpected

When will the long-awaited consultation emerge?

Greater clarity and transparency are the keys

Focus on desired outcomes and success criteria

We need a firm decision, but the right one

Is consensus possible?

Official

Investment Policy – now for a bit of politics

Climate risk reporting
DLUHC consultation closed in November (120 responses)
 Regulations unlikely by 1 April
 But data collection needs to be in place by then
 Role of pools in delivering consistency and excellence

Boycotts, Divestment and Sanctions
We understand a draft Bill is nearly ready
How prescriptive, how monitored and how enforced?
 This isn’t straightforward – Israel/OPT, Russia, China
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